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M/s. P G. GHALI & CO.
Chartered Accountant

Flat No.1, DRK Empire, 3rd Floor, Above Reliance Trends, Khanapur Road,

@ : Off : +91 831 4210470
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Tilakwadi, BELGAUM - 590 006.
E mail : pgghalico@gmail.com, capraveenghali@gmail.com Web Site : www.pgghalico.co.in

S.J.P.N TRUST’S
HIRASUGAR INSTITUTE OF TECHNOLOGY, NIDASOSHI
TQ:-HUKKERI DIST:-BELAGAVL
AUDIT REPORT

We have audited the attached Balance Sheet of S.J.P.N. TRUST’S HIRASUGAR
INSTITUTE OF TECHNOLOGY, NIDASOSHI as on 31% March 2023 along with Income &
Expenditure Account for the year ending 3 15t March 2023 annexed thereto. These financial Statements
are the responsibility of the College. Our responsibility is to express an opinion on these financial
statements based on our Audit.

We conducted our audit in accordance with Auditing Standards generally accepted in India.
Those require that we plan and perform the audit. To obtain reasonable assurance about whether the
financial statements are free of material mis-statements. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used in presentation of the financial statements. We believe that

our audit provides a reasonable basis for our opinion.

1. We have obtained all the information and explanations which to the best of our knowledge
and beliefs that were necessary for the purpose of our audit.

2. In our opinion, proper Books of Accounts as required by law have been kept by the College so
for as it appears from our examination of the books of the College.

3. Income & Expenditure Account & Balance Sheet Account dealt with by this report are in
agreement with the Books of Accounts of the College.

4. During the year under Audit the College has incurred Surplus of Rs. 74,61,261.15/- as
against last year’s Deficit of Rs. 56,12,531.78/-

5. All the expenses are supported by means of vouchers. However, effort should be made to
obtain external vouchers. The stamped receipts against the advance made should be obtained
within a reasonable period.

6. In our opinion and to best of information explanations given to us, the annexed financial
statements exhibit true & fair view of the state of affairs of the College.

7. In general, the maintenance of accounts is satisfactory and other minor irregularities noticed
during the course of audit have been got rectified.

We thank The Principal and the Staff for the Co-operation extended to us during the course of

audit.
For M/S. P.G. GHALI & Co.,
~7~CHARTERED ACCOUNTANTS
GRhtie
3 ~
A
& A.PRAKASH G. GHALI)
Place: - BELAGAVL S PARTNER
Date: - 26/08/2023 g M.NO:013132
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S.J.P.N.Trust's

HIRASUGAR INSTITUTE OF TECHNOLOGY NIDASOSHI

SCHEDULE FOR FEES RECEIVED & EXPENSES FOR THE YEAR ENDING 31-03-2023

S.No. PARTICULARS INCOME EXPENSES
1 Admission fees A/c 23,600.00 -
2 Application & Prospectus fees AJc 4,38,800.00 -
3 Tuition FeesA/c 4,26,97,528.00 -
4 VTUFeesA/c 5,86,750.00 3,44,515.00
5 VTU Registration fees A/c 7,49,000.00 6,500.00
6 VTU-E-Learning fees A/c 4,54,400.00
7 VTU Eligibility fees A/c 2,62,500.00 -
g VTU-E Consortium Fees A/c 5,05,250.00 3,15,500.00
9 College fees Refund A/c - 3,27,150.00
10 Internet Fees & Internet Service Charges A/c 21,75,200.00 10,58,110.00
11 Other Fees A/c 92,08,755.00
12  Students Insurance fees A/c 64,700.00 43,620.00
13 Teachers & Students W fund &Teachers day tickates A 45,360.00 45,420.00
14 Red Cross fees & Expenses A/c 32,400.00 35,011.00
15 Examination fees A/c 18,89,451.00 16,53,500.00
16 Examination Marks Card fees A/c 1,24,125.00 92,925.00
17 Examination Form fees A/c 28,790.00 12,460.00
18 RV/RT Fees A/c 2,25,600.00 2,23,300.00
19 RV/RT Form fees A/c 7,120.00 3,450.00
20 Multy Gym Maintenance Fees AJc 21,630.00 -
5,95,40,959.00 41,61,461.00

""As per our Report of Even Date"
For, M/s. P G GHALI & Co.,
HARTERED ACCOUNTANTS

(CA. PRAKASH G.GHALI)
Place:- Belagavi PARTNER
Date: 26/08/2023 M.NO :013132
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S.J.P.N.Trust's
HIRASUGAR INSTITUTE OF TECHNOLOGY NIDASOSHL
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31-03-2023

EXPENDITURE AMOUNT INCOME AMOUNT
To Expenses towards specific as per 41,61,461.00 By Fees Received as per 5,95,40,959.00
schedule Schedule
To AICTE & VTU Affiliation fees A/c 5,54,500.00 By Interest on Fixed Deposit A/c 88,60,764.00
To Sports Expenses A/c 41,673.00 By ESIC (Others) A/c 381.00
To VTU Syllabus Copy A/c 7,500.00 By Certificate Charges A/c 5,448.00
To COMED K & KUPECA Processing Fees A/c 45,000.00 By Fine & Breakage A/c 45,194.00
To Bank Commission A/c 7,025.01 By HRA A/c 4,61,138.00
To CSE Dept Consumables A/c 15,523.00 By HIT Canteen Rent A/c 48,000.00
To CSE Dept Materials Repairs A/c 900.00 By Project Exhibition A/c 6,300.00
) Sale of old Scrap & News Papers
; B ,95,716.

To Chemistry Dept Consumables A/c 4,847.00 Y & New Journals Afc 1,95,716.00
- By Civil Dept Material Testing Fees 1,500.00

To College Professional Tax A/c

To College Website A/c

To College Functions A/c

To Advertisement A/c

To Audit Fees A/c

To Diesel bill A/c

To E&C Dept Consumables A/c
To EC Dept Materials Repairs A/c
To E&E Dept Consumables A/c
To EE Dept Materials Repairs A/c
To Electricity Bill A/c

To Freight Charges A/c

To Salary A/c

To Provident Fund A/c

To HIT Hostel Mess Bill A/c
To Poly College Hostel Mess bill A/c

o A Ml g 4

To Karmic Kalyan Nidi A/c

To Library Dept Consumables A/c

2,500.00
10,940.00

1,84,146.00

(=}

36,540.00
21,240.00

9,51,586.00
5,900.00

27,800.00
12,90,641.00
30.00
5,06,33,003.00
1,888.00

69,875.00
200.00

5,280.00
2,550.00

AJc
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To Mech Dept Consumables A/c 14,773.00

To Miscellaneous Receipts & Expenses A/c 35,769.00
To Printing & Stationary A/c 6,84,620.00
To Postage & Telegram A/c 12,000.00
To Paper & Presention A/c 1,625.00
To Physics Dept Consumables A/c 2,510.00
To Paper & Periodical A/c 36,854.00
(Rt EEl
To Remuneration for Extra work A/c 1,05,000.00
To Travelling Expenses A/c 1,14,978.00
To Training & Placement cell Fees A/c 48,390.00
To Workshop & Training A/c 5,650.00
To Youth Fastiwale A/c 9,986.00
(g s Bl e
To VGST Grant Utilization Certificate A/c A/ %
To E -TDS Return File A/c 3,540.00
To VTUNSSA/c 20,151.00
To College NBA Expenses A/c 86,232.00
To National Conference A/c 6,967.00
To HIT Technovidsion A/c 50,590.00
To Advocate Fees A/c 75,000.00
To Faculty Development Programme A/c 3,938.00
To VGST Faculty Development Program A/c 1,545.00
To POS Machine Charges A/c 9,897.84
To Academic Audit fees A/c 3,290.00
To X}“I:I E-R-Consortium membership fees 1,00,000.00
To Innova Car Fasttag A/c 10,000.00
To Civil Dept Consumables A/c 3,067.00
To KEA DIP Students Fees A/c 38,500.00
To College Press meet A/c 4,500.00
To Telephone bill A/c ' 26,587.00
To Loss on College bus A/c (KA23A-9329) 12,65,180.00
To Surplus 74,61,261.15
6,91,65,400.00 - 6,91,65,400.00

""As per our Report of Even Date"
For, M/s. P G GHALI & Co.,

HARTERED ACCOUNTANTS

lare

(CA. PRAKASH G.GHALI)
Place:- Belagavi PARTNER
Date: 26/08/2023 M.NO :013132

/l‘{lw W

RINCIPAL SECRETARY CHAIRMAN
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S.J.P.N TRUST’S
HIRASUGAR INSTITUTE OF TECHNOLOGY, NIDASOSHI
TQ:-HUKKERI DIST:-BELAGAVI.
AUDIT REPORT

We have audited the attached Balance Sheet of S.J.P.N. TRUST’S HIRASUGAR

INSTITUTE OF TECHNOLOGY, NIDASOSHI as on 31 March 2022 along with Income &
Expenditure Account for the year ending 31% March 2022 annexed thereto. These financial Statements

are the responsibility of the College. Our responsibility is to express an opinion on these financial
statements based on our Audit.

We conducted our audit in accordance with Auditing Standards generally accepted in India.

Those require that we plan and perform the audit. To obtain reasonable assurance about whether the

financial statements are free of material mis-statements. An audit includes examining, on a test basis,

evidence supporting the amounts and disclosures in the financial statements. An audit also includes

assessing the accounting principles used in presentation of the financial statements. We believe that

our audit provides a reasonable basis for our opinion.

1.

We have obtained all the information and explanations which to the best of our knowledge

and beliefs that were necessary for the purpose of our audit.

2. In our opinion, proper Books of Accounts as required by law have been kept by the College so
for as it appears from our examination of the books of the College.

3. Income & Expenditure Account & Balance Sheet Account dealt with by this report are in
agreement with the Books of Accounts of the College.

4. During the year under Audit the College has incurred Deficit of Rs. 56,12,531.78/- as against
last year's Deficit of Rs. 46,68,296.53/-

5. All the expenses are supported by means of vouchers. However, effort should be made to
obtain external vouchers. The stamped receipts against the advance made should be obtained
within a reasonable period.

6. In our opinion and to best of information explanations given to us, the annexed financial
statements exhibit true & fair view of the state of affairs of the College.

7. In general, the maintenance of accounts is satisfactory and other minor irregularities noticed
during the course of audit have been got rectified.

We thank The Principal and the Staff for the Co-operation extended to us during the course of
audit.

For M/S. P.G. GHALI & Co.,
CHARTERED ACCOUNTANTS

- : I. I“ 'I' = I ",.\‘1' \!\/—:
\ I\ / & ,‘ B
.~ {CA. PRAKASH G. GHALI)
Place: - BELAGAVI. N0 AccO~ PARTNER
Date: - 16-09-2022 M.NO:013132

UDIN NO: 22013132AZRHZF1664
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S.LPN.Trust's

HIRASUGAR INSTITUTE OF TECHNOLOGY NIDASOSHL

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31-03-2022

EXPENDITURE AMOUNT INCOME AMOUNT _

S:E::‘:f: \Fivrs Speciic abper 37,36,291.00 By Fees Received as per Schedule 4,58,28,733.03

To AICTE & VTU Affiliation fees A/c 50,000.00 By Interest on Fixed Deposit A/c 68,15,948.00

To Sports Expenses A/c 64,592.00 By College bus RentA/c 2,500.00

To COMED K & KUPECA Processing Fees A/c 45,000.00 By Fine & Breakage A/c 59,668.00

To Bank Commission A/c 561059 By HRA A/c 4,42,638.00

To CSE Dept Consumables A/c 4,130.00 By HIT Canteen Rent A/c 35,600.00

To Chemistry Dept Consumables A/c 10,293.00 By Sale of old News Papers & New Journals A/c 1,47,786.00

- By Civil Dept M Testing Fees A/c 9,500.00

To College Professional Tax A/c 2,500.00 By ESIC (Others) A/c 693.00

To College Website A/c 7,000.00 By Certificate Charges A/c 9,730.00

@50000 By E & C Dept Students Workshop & Training A/c 1,450.00

']) By Deficit 56,12,531.78
To College Functions A/c 63,581.00
2209000
To Advertisement A/c 1,22,309.00
To Audit Fees A/c 21,240.00
56907.00
To Diesel bill A/c 2,55,998.00
To E&C Dept Consumables A/c 11,512.00
To E&E Dept Consumables A/c MO
To Electricity Bill A/c 9,92,040.00
To Freight Charges A/c 100.00
To Salary A/c 5,12,54,684.00
To Provident Fund A/c 1,661.00
To HIT Hostel Mess Bill A/c 50,505.00
Tof@hual Maintenance Charges A/c. 9,90000
To Karmic Kalyan Nidi A/c 5,440.00
To Library Dept Consumables A/c 6,700.00
To Mech Dept Consumables A/c 3,980.00
To Miscellaneous Receipts & Expenses A/c 8,642.00

To Printing & Stationary A/c .

To Postage & Telegram A/c

To Physics Dept Consumables A/c
To Paper & Periodical A/c

To Remuneration for Extra work A/c
To Travelling Expenses A/c

To Telephone bill A/c

To Training & Placement cell Fees A/c
To Workshop & Training A/c

3,48,369.00
4,000.00
500.00
18,906.00

0
52,000.00
51,413.00
31,692.00
4,945.00
8,880.00
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To NBA Fees A/c 4,13,000.00

S

To VGST Grant Expenses A/c 1,000.00
To E -TDS Return File A/c 3,540.00
To VTUNSS A/c 37,642.00
0
To Advocate Fees A/c 60,000.00
To Faculty Development Programme A/c 1,770.00
To DELNET Membership fees A/c 13,570.00
To POS Machine Charges A/c 11,657.22
To Academic Audit fees A/c 23,169.00
o j]:l/JCSmence Students Project Exhibition 55.713.00
8 X’/I"‘I:J E-R-Consortium membership fees 1,00,000.00
To Innova Car Fasttag A/c 3,000.00
To CEGR New Delhi A/c 15,000.00
To Civil Dept Consumables A/c 2,870.00
To #sllege Press meet A/c 11,550.00
Togi\ DIP Students Fees A/c 5,000.00
5,89,66,777.81 5,89,66,777.81
""As per our Report of Even Date"
. For, M/s. P G GHALI & Co.,
P> ,L}(E}!ARTERED ACCOUNTANTS
[/ L)
f :{ ‘I.L."_'A_ | Al\ﬁ/},\_/
&)y fht-
"%, (CA. PRAKASH G.GHALI)
Place:- Belagavi NBED A PARTNER
Date: 16-09-2022 M.NO :013132

UDIN:22013132AZRHZF1664
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S.J.P.N.Trust's
HIRASUGAR INSTITUTE OF TECHNOLOGY NIDASOSHI

SCHEDULE FOR FEES RECEIVED & EXPENSES FOR THE YEAR ENDING 31-03-2022

S.No. PARTICULARS INCOME EXPENSES
1  Admission fees A/c 8,700.00 -
2 Application & Prospectus fees A/c 2,62,900.00
3 Tuition Fees A/c 3,49,36,985.00 -
4 VTUFeesA/c 4,52,400.00 4,48,515.00
5 VTU Registration fees A/c 2,55,000.00 2,04,000.00
6  VTU-E-Learning fees A/c 1,58,500.00 1,46,500.00
7  VTU Eligibility fees A/c 89,500.00 85,000.00
8 College fees & Refund A/c - 1,82,495.00
9 Internet Fees & Internet Service Charges A/c 13,86,000.00 5,60,200.00
10  Other Fees A/c - 61,35,431.03 :
11 Students Insurance fees A/c 49,500.00 35,880.00
12 Teachers Students Welfare & Teachers day tickates A/c 36,610.00 37,006.00
13 Red Cross fees & Expenses 26,150.00 11,770.00
14 VTU-E Consortium Fees A/c 3,99,000.00 3,95,250.00
15 Convocation fees A/c 1,19,200.00 1,27,200.00
16 Examination fees A/c 12,10,747.00 12,78,375.00
17 Examination Marks card fees A/c 1,01,625.00 57,900.00
18 Examination Form fees A/c 27,145.00 7,770.00
19 RV/RT Fees A/c 1,57,200.00 1,56,100.00
20  RV/RT Form fees A/c 4,840.00 2,330.00
21  Multy Gym Maintenance Fees A/c 11,300.00
4,58,28,733.03 37,36,291.00

""As per our Report of Even Date"
For, M/s. P G GHALI & Co.,
CHARTERED ACCOUNTANTS

O \_‘ ’/_‘.}
| [ I
’+/(CA. PRAKASH G.GHALI)
Place:- Belagavi PARTNER
Date: 16-09-2022

M.NO :013132
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S.J.P.N TRUST’S
HIRASUGAR INSTITUTE OF TECHNOLOGY, NIDASOSHI
TQ:-HUKKERI DIST:-BELAGAVI.
AUDIT REPORT

We have audited the attached Balance Sheet of S.J.P.N. TRUST’S HIRASUGAR
INSTITUTE OF TECHNOLOGY, NIDASOSHI as on 31 March 2021 along with Income &
Expenditure Account for the year ending 31* March 2021 annexed thereto. These financial Statements
are the responsibility of the College. Our responsibility is to express an opinion on these financial
statements based on our Audit.

We conducted our audit in accordance with Auditing Standards generally accepted in India.
Those require that we plan and perform the audit. To obtain reasonable assurance about whether the
financial statements are free of material mis-statements. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used in presentation of the financial statements. We believe that
our audit provides a reasonable basis for our opinion.

1. We have obtained all the information and explanations which to the best of our knowledge
and beliefs that were necessary for the purpose of our audit.

2. In our opinion, proper Books of Accounts as required by law have been kept by the College so
for as it appears from our examination of the books of the College.

3. Income & Expenditure Account & Balance Sheet Account dealt with by this report are in
agreement with the Books of Accounts of the College.

4. During the year under Audit the College has incurred Deficit of Rs. 46,68,296.53/- as against
last year’s Surplus of Rs. 7,34,782.88/-

5. All the expenses are supported by means of vouchers. However, effort should be made to
obtain external vouchers. The stamped receipts against the advance made should be obtained
within a reasonable period.

6. In our opinion and to best of information explanations given to us, the annexed financial
statements exhibit true & fair view of the state of affairs of the College.

7. In general, the maintenance of accounts is satisfactory and other minor irregularities noticed
during the course of audit have been got rectified.

We thank The Principal and the Staff for the Co-operation extended to us during the course of
audit.

For M/S. P.G. GHALI & Co.,

CHARTERED ACCOUNTANTS
C,\AAL/@

@

Q, 4 -«
:}VL ‘f IZW
iy (CA. PRAKASH G. GHALI)
Place: - BELAGAVL . PARTNER

Date: - 03/01/2022 ' M.NO:013132
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LJEUN(‘U”L SECRETATY  CHAIRMAN



S.J.P.N.Trust's
HIRASUGAR INSTITUTE OF TECHNOLOGY NIDASOSHI.
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31-03-2021

EXPENDITURE AMOUNT INCOME AMOUNT
Expenses towards specific as per 38,71,623.00 By Fees Received as per 4,27,81,553.56
schedule Schedule
To COMED K & KUPECA Processing Fees A 35,000.00 By Certificate Charges A/c 6,705.00
To Bank Commission A/c 4,657.37 By Interest on Fixed Deposit A/c 1,49,23,244.00
To CSE Dept Consumables A/c 14,680.00 By Fine & Breakage A/c 5,941.00
To CSE Dept Materials Repairs A/c 3,830.00 By HRA A/c 3,93,834.00
To Chemistry Dept Consumables A/c 1,499.00 By HIT Canteen Rent A/c 8,710.00
To College bus Repairs A/c @5,661.00) By Sale of old News Papers & New Jc 25,300.00
To College Professional Tax A/c 2,500.00 By Banking Examination A/c 5,741.08
To College Website A/c 7,000.00 By College bus Rent & VTU Taxi Ren 2,600.00
6,500.00 By Other Income 284.00
11.29,90000
- By Deficit 46,68,296.53
To College Functions A/c 22,013.00
622600
To Advertisement A/c 50,060.00
To Audit Fees A/c 21,240.00
51,351.00
To Diesel bill A/c 2,15,022.00
To E&C Dept Consumables A/c 9,733.00
To E&C Dept Materials Repairs A/c 37,199.00
To E&E Dept Consumables A/c 5,929.00
To Electricity Bill A/c 9,08,129.00
To Freight Charges A/c 250.00
To Salary & Salary Recovery A/c 5,59,61,503.00
To HIT Hostel Mess Bill A/c 20,509.00
To Poly College Hostel Mess bill A/c 250.00
To Annual Maintenance Charges A/c 19,890.00
To Karmic Kalyan Nidi A/c 5,560.00
To Library Dept Consumables A/c 6,664.00
To Mech Dept Consumables A/c 8,426.00
To ME Dept Materials Repairs A/c 9,582.00
To Miscellaneous Receipts & Expenses A/c 50,614.84
Innova Car) -
To Printing & Stationary A/c 3,80,683.00
To Postage & Telegram A/c 12,000.00
To Physics Dept Consumables A/c 250.00
To Paper & Periodical A/c 22,685.00
(o Repairs & Maintenance Afc @PETIEI)
To Remuneration for Extra work A/c 13,600.00
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To Travelling Expenses A/c 60,613.00

To Telephone bill A/c 31,184.00
To Training & Placement cell Fees A/c 5,257.00
To Workshop & Training A/c 1,035.00
To Research & Training Programm A/c 5,000.00
To Building & other Equipments Insurance 22,125.00
To VGST Grant Expenses A/c 1,000.00
To E-TDS Return File A/c 3,540.00
To Students SMS Pack A/c 15,340.00
To HIT Technovission A/c 59,120.00
To Faculty Development Programme A/c 5,600.00
To DELNET Membership fees A/c 13,570.00
To KVG Bank POS Machine Charges A/c 3,809.96
To Jatha Awareness Program A/c 2,485.00
To VTU E-R-Consortium Membership 1,00,000.00

Fees
To College Mock CET TestA/c 50,126.00

AICTE STTP Program Utilization

% Certificate A/c >900.00
To Innova Car Fast Tag 3,000.00
To KEA DIP Student Fees A/c 1,000.00
To E&E Dept Material Repairs A/c 23,010.00

6,28,22,209.17 6,28,22,209.17
""As per our Report of Even Date"
For, M/s. P G GHALI & Co.,
CHARTERED ACCOUNTANTS
GRALT S R
OOO W
v,p s/
%Y (CA. PRAKASH G.GHALI)
Place:- Belagavi . PARTNER
Date: 03/01/2022 M.NO :013132
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S.J.P.N.Trust's

HIRASUGAR INSTITUTE OF TECHNOLOGY NIDASOSHI
SCHEDULE FOR FEES RECEIVED & EXPENSES FOR THE YEAR ENDING 31-03-2021

S.No. PARTICULARS INCOME EXPENSES
1  Admission fees A/c 15,800.00 -
2 Application & Prospectus fees A/c 3,08,000.00 -
3 Tuition Fees A/c 2,97,35,155.56 -
4 VTU Fees A/c 5,31,570.00 5,03,250.00
5 VTU Registration fees A/c 4,71,000.00 2,34,000.00
6  VTU-E-Learning fees A/c 3,04,500.00 3,00,000.00
7  VTU Eligibility fees A/c 1,68,500.00 1,64,000.00
8 College fees & Refund A/c - 78,825.00
9 Internet Fees & Internet Service Charges A/c 16,74,400.00 9,95,057.00
10 Other Fees A/c 72,33,300.00 -
11 Students Insurance fees A/c 61,000.00 36,600.00
Teachers Students Welfare & Teachers day
12 tickates A/c 43,260.00 39,145.00
13 Red Cross fees & Expenses A/c 30,900.00 32,465.00
14 VTU-E Consortium Fees A/c 4,81,500.00 4,80,750.00
15 Convocation fees A/c 2,12,800.00 2,12,800.00
16 Examination fees A/c 12,32,391.00 5,60,805.00
17 Examination Marks card fees A/c 58,500.00 57,825.00
18 Examination Form fees A/c 15,600.00 7,650.00
19 RV/RT FeesA/c 1,34,400.00 1,41,600.00
20 RV/RT Form fees A/c 3,372.00 1,840.00
21 Multy Gym Maintenance Fees A/c 10,420.00 -
22 Sports Expenses A/c 55,185.00 25,011.00
23 Excess fees Received & paid A/c
4,27,81,553.56 38,71,623.00

Place:- Belagavi
Date: 03/01/2022
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""As per our Report of Even Date"
For, M/s. P G GHALI & Co.,
- CHARTERED ACCOUNTANTS

PARTNER
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* M/S. P.G.GHALI & CO., DRK EMPIRE, 3" FLOOR
* CHARTERED ACCOUNTANTS ABOVE TRENDS, KHANAPUR ROAD,
¥ TILAKWADI, BELAGAVI-590006

S.J.P.N TRUST’S
HIRASUGAR INSTITUTE OF TECHNOLOGY, NIDASOSHI
TQ:-HUKKERI DIST:-BELAGAVI.
AUDIT REPORT

We have audited the attached Balance Sheet of S.J.P.N. TRUST’S HIRASUGAR
INSTITUTE OF TECHNOLOGY, NIDASOSHI as on 31* March 2020 along with Income &
Expenditure Account for the year ending 31 March 2020 annexed thereto. These financial Statements
are the responsibility of the College. Our responsibility is to express an opinion on these financial
statements based on our Audit.
We conducted our audit in accordance with Auditing Standards generally accepted in India.
Those require that we plan and perform the audit. To obtain reasonable assurance about whether the
o financial statements are free of material mis-statements. An audit includes examining, on a test basis,
' evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used in presentation of the financial statements. We believe that
our audit provides a reasonable basis for our opinion.

I. We have obtained all the information and explanations which to the best of our knowledge
and beliefs that were necessary for the purpose of our audit.

2. In our opinion, proper Books of Accounts as required by law have been kept by the College so
for as it appears from our examination of the books of the College.

3. Income & Expenditure Account & Balance Sheet Account dealt with by this report are in
agreement with the Books of Accounts of the College.

4. During the year under Audit the College has earned Surplus of Rs. 7,34,782.88/- as against
last year’s Surplus of Rs. 39,30,645.28/-

5. All the expenses are supported by means of vouchers. However effort should be made to
obtain external vouchers. The stamped receipts against the advance made should be obtained
within a reasonable period.

6. In our opinion and to best of information explanations given to us, the annexed financial
statements exhibit true & fair view of the state of affairs of the College.

7. In general the maintenance of accounts is satisfactory and other minor irregularities noticed
during the course of audit have been got rectified.

We thank The Principal and the Staff for the Co-operation extended to us during the course of

audit.
For M/S. P.G.GHALI & Co.,
HARTERED ACCOUNTANTS
//“ /
/0 b
KASHG,
s A. PRAKASH G. GHALI)
Place:- BELAGAVI. . PARTNER
Date:- 05-01-2021 . M.NO:013132
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S.JLP.NTrust's

HIRASUGAR INSTITUTE OF TECHNOLOGY NIDASOSHIL.
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31-03-2020

EXPENDITURE AMOUNT INCOME AMOUNT

Expenses towards specific as per 60,33,988.00 v Fees Received as per 6,04,11,229.56
schedule Schedule

To VTU & AICTE Affiliation Fees A/c 14,69,000.00 By Certificate Charges A/c 35,047.00

‘To Sports Expenses A/c 85,452.00 By Interest on Fixed Deposit A/c 1,67,79,840.00

To VTU Syllabus copy A/c 5,000.00 By College bus Rent A/c 1,200.00

To COMED K & KUPECA Processing Fees A/c 35,000.00 By Fine & Breakage A/c 13,934.00

To Bank Commission A/c 5531.78 By HRA A/c 3,68,149.00

39,668.00 By HIT Canteen RentA/c 58,200.00

To CSE Dept Consumables A/c

To CSE Dept Materials Repairs A/c

To Chemistry Dept Consumables A/c

®

C

College Professional Tax A/c
College Website A/c

20,600.00 Miscellaneous Receipts &
Expenses A/c

Sale of old News Papers & New
Journals A/c

6,428.00

By Banking Examination A/c
2,500.00 By College NAAC Fees A/c
7,000.00

To College Functions A/c

To Advertisement A/c

To Audit Fees A/c

To Diesel bill A/c
To E&C Dept Consumables A/c
To E&C Dept Materials Repairs A/c
To E&E Dept Consumables A/c
To Electricity Bill A/c

Freight Charges A/c
To Salary & Salary Recovery A/c
To HIT Hostel Mess Bill A/c

To Institution Scholarship A/c

To Karmic Kalyan Nidi A/c

To Library Journals A/c

To Library Dept Consumables A/c
To Mech Dept Consumables A/c
To ME Dept Materials Repairs A/c

I

To Printing & Stationary A/c
To Postage & Telegram A/c
To Physics Dept Consumables A/c

4,13,607.00

1,84,989.00
17,700.00

6,93,220.00
55,792.00
5,900.00
52,282.00

12,00,203.00

2,510.00

6,41,23,210.00

79,025.00

25,000.00
6,320.00

2,855.00
18,518.00
67,138.00
10,500.00

5,04,638.00
8,000.00
9,129.00

16,442.10

38,126.00

3,656.00
51,810.00
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. To Project Exhibition A/c
~ To Paper & Periodical A/c
To Repirs & Mainenance 4
To Remuneration for Extra work A/c
To Travelling Expenses A/c
To Telephone bill A/c
To Training & Placement cell Fees A/c
To Workshop & Training A/c
To Research & Training Programm A/c
To Youth Festiwal A/c
To HIT Quest A/c
o uling therEpmens s
To VGST Grant Expenses A/c
To E-TDS Return File A/c
To Lead Prayana Function A/c
To Students SMS Pack A/c
'ﬁo!lege NBA fees A/c
To Nain Project A/c
To International Conference A/c
To HIT Technovission A/c
To Faculty Development Programme A/c
To DELNET Membership fees A/c
To VTU E-Shikshan centre A/c
To VTU Empolyability Test A/c
To College name plate A/c
To G C Meeting Expenses A/c

To KVG Bank POS Machine Charges A/c

To Academic Audit Expenses A/c
To ESIC Expenses A/c
To PU Science College Students Project

'ﬂExhibition Alc
o Jatha Awareness Program A/c

To Structtural safety certificate A/c
To Surplus

44,059.00
23,466.00
0

86,832.00
1,29,584.00
32,772.00
71,789.00
3,070.00
25,000.00
4,535.00
81,198.00
123,836.00
2,000.00
3,540.00
10,500.00
21,250.00
2,32,171.00
2,500.00
31,687.00
40,895.00
7,788.00
13,570.00
17,400.00
6,000.00
1,02,450.00
11,000.00
7,080.00
9,560.00
10,000.00

68,445.00

1,000.00
5,000.00
7,34,782.88

7,77,77,633.66 7,77,77,633.66

Place:- Belagavi
Date: 05-01-2021
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""As per our Report of Even Date"
or, M/s. P G GHALI & Co.,
RTERED ACCOUNTANTS

0

(CA. PRAI&SH G.GHALI)

PARTNER
M.NO :013132

SCCRETARY CHAIRMAN
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S.J.P.N.Trust's

HIRASUGAR INSTITUTE OF TECHNOLOGY NIDASOSHI
SCHEDULE FOR FEES RECEIVED & EXPENSES FOR THE YEAR ENDING 31-03-2020

S.No. PARTICULARS INCOME EXPENSES
1 Admission fees A/c 13,400.00
2 Application & Prospectus fees A/c 3,55,700.00 -
3 Tuition Fees A/c 4,41,73,975.00 .
4 VTUFeesA/c 6,21,720.00 4,24,295.00
5 VTU Registration fees A/c 3,89,000.00 1,20,500.00
6  VTU-E-Learning fees A/c 2,42,500.00 2,45,000.00
7 VTU Eligibility fees A/c 1,31,000.00 1,33,000.00
8 College fees & Refund A/c - 2,18,975.00
10  Internet Fees & Internet Service Charges A/c 18,27,400.00 11,32,801.00
11 Other Fees A/c 87,18,472.56 -
12 Students Insurance fees A/c 70,300.00 70,400.00
Teachers Students Welfare &Teachers day
13 tickates A/c 49,700.00 39,920.00
14 Red Cross fees & Expenses A/c 35,500.00 17,100.00
15 VTU-E Consortium Fees A/c 5,31,750.00 5,65,500.00
16 Convocation fees A/c 2,24,900.00 2,24,100.00
17  Examination fees A/c 22,01,950.00 21,92,955.00
18 Examination Marks card fees A/c 1,34,775.00 1,34,450.00
19 Examination Form fees A/c 35,260.00 17,610.00
20 Examination Penal fees A/c 24,500.00 23,500.00
21 RV/RTFees A/c 2,88,600.00 2,51,800.00
22 RV/RT Form fees A/c 8,260.00 3,420.00
23 RV/RT Penal fees A/c 500.00 500.00
24 VTU Other Fees A/c 49,057.00 -
25 Multy Gym Maintenance Fees A/c 22,010.00 -
26 Research Facilities Fees A/c 21,000.00 17,400.00
27 X?CST Sponsered Faculty Development Program 2,40,000.00 2.00,762.00
6,04,11,229.56 60,33,988.00
""As per our Report of Even Date"
or, M/s. P G GHALI & Co.,
RTERED ACCOUNTANTS
0
1 E _—4“
fji e
(CA. PRAKASH G.GHALI)
Place:- Belagavi PARTNER
Date: 05-01-2021 M.NO :013132
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™M/S. P.G.GHALI & CO., " DRK EMPIRE, 3" FLOOR
CHARTERED ACCOUNTANTS ABOVE TRENDS, KHANAPUR ROAD,
TILAKWADI, BELAGAVI-590006

S.J.P.N TRUST’S
HIRASUGAR INSTITUTE OF TECHNOLOGY, NIDASOSHI
TQ:-HUKKERI DIST:-BELGAUM
AUDIT REPORT

We have audited the attached Balance Sheet of S.J.P.N. TRUST’S HIRASUGAR
INSTITUTE OF TECHNOLOGY, NIDASOSHI as on 31¥ March 2019 along with Income &
Expenditure Account for the year ending 3 1™ March 2019 annexed thereto. These financial Statements
are the responsibility of the College. Our responsibility is to express an opinion on these financial
statements based on our Audit.

We conducted our audit in accordance with Auditing Standards generally accepted in India.
Those require that we plan and perform the audit. To obtain reasonable assurance about whether the
financial statements are free of material mis-statements. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used in presentation of the financial statements. We believe that
our audit provides a reasonable basis for our opinion.

1. We have obtained all the information and explanations which to the best of our knowledge
and beliefs that were necessary for the purpose of our audit.

2. In our opinion, proper Books of Accounts as required by law have been kept by the College so
for as it appears from our examination of the books of the College.

(95

Income & Expenditure Account & Balance Sheet Account dealt with by this report are in
agreement with the Books of Accounts of the College.

4. During the year under Audit the College has earned Surplus of Rs. 39,30,645.28/- as against
last year’s Surplus of Rs. 2,76,96,188.23/-

All the expenses are supported by means of vouchers. However effort should be made to

h

obtain external vouchers. The stamped receipts against the advance made should be obtained
within a reasonable period.

6. In our opinion and to best of information explanations given to us, the annexed financial
statements exhibit true & fair view of the state of affairs of the College.

7. In general the maintenance of accounts is satisfactory and other minor irregularities noticed
during the course of audit have been got rectified.
We thank The Principal and the Staff for the Co-operation extended to us during the course of

audit.
For M/S. P.G.GHALI & Co.,
CHARTERED ACCOUNTANTS
| \
| -
(CA. PRAKASH G. GHALI)
Place:- BELGAUM. PARTNER
Date:- 28/9/2019 M.NO:013132
e TR
SECRETARY RINCIPAL CHAIRMAN
AIRASUGAR INSTITUTE OF TECHNOLOGY Hiracugar Institute of Technalogy

‘- bt 51 7
NIDASOSHI - 591 236 Nidasoshi- 531 236



S.J.P.N.Trust's

HIRASUGAR INSTITUTE OF TECHNOLOGY NIDASOSHI.
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31-03-2019

EXPENDITURE AMOUNT INCOME AMOUNT
0 ]s:f::;:;:l’:ards L 84,65,686.00 By ls::ﬁseguel?”ed as per 6,72,46,347.40
To VTU & AICTE Affiliation Fees A/« 2.93,000.00 By Certificate Charges A/c 1,05,162.00
To Sports Expenses A/c 56.906.00 By Interest on Fixed Deposit A/c 1,93.23.088.00
To VTU Syllabus copy A/c 500.00 By College bus Rent A/c 1,200.00
To COMED K & KUPECA Processing 35,000.00 By Fine & Breakage A/c 31,911.00
To Bank Commission A/c 6.722.12 ByHRA Alc 4,22.416.00
To Coin box pay Phone A/c 1.589.00 By HIT Canteen Rent A/c 96,000.00
To College bus Repairs A/c 61,517.000 By ;ii?iﬁﬁ;::jcpap R85 43,944.00
To College Professional Tax Alc 2.500.00 By Banking Examination A/c 3.,452.00
To College Website A/c 7.010.00 By MHRD Remuneration A/c 500.00
To College bus Insurance A/c 2,13.654.00
T ollege bus Passing A/c 21.389.00
To College Functions A/c 6,62.574.00
To College Garden Expenses A/c 6.715.00
To College Curricular activities A/c 3.500.00
To Advertisement A/c 1,32.318.00
To Audit Fees A/c 17.700.00
To Building Repairs & Maintenance A 93.843.00
el bill A/c 10.00,203.00
‘Consumables A/c 4,24.559.00
fals Repairs A/c 1.17.805.00
To Electricity Fitting Materials A/c 2.10.001.00
To Electricity Bill A/c 11.18.943.00
To Freight Charges A/c 19.120.00
T Salary & Salary Recovery Alc 6.47,06,813.00
To HIT Hostel Mess Bill A/c 53.357.00
To Poly College Hostel Mess bill A/c 3.030.00
To Annual Maintenance Charges A/c 43.420.00
To Institution Scholarship A/c 1,10,000.00
To Karmic Kalyan Nidi A/c 6.640.00
To Library Journals A/c 450.00
To Miscellaneous Receipts & Expense 46,505.00
To Motar Vehical Repairs A/c 1,10,681.00
To Motar Vehical Insurance A/c 21.250.00
To Postage & Telegram A/c 35.,100.00
To Paper & Presention A/c 428.00
To Paper & Periodical A/c 30,681.00
To Repairs & Maintenance A/c 6.80.066.00 /GO
To Remuneration for Extra work AJc 1.42.044.00 ,\
To Travelling Expenses A/c 1.48.020.00 X
To Telephone bill A/c 30,680.00
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To Workshop & Training A/c

21,368.00
To Research & Training Programm A/( 5,000.00
To Youth Festiwal A/c 12,165.00
To Shristi A/c 19.928.00
To HIT Quest A/c 71.863.00
To College NBA fees Alc 12,98.010.00
To Building & other Equipments Insur 32,858.00
To VGST Grant Expenses A/c 1,534.00
To E -TDS Return File A/c 3.540.00
To VGST Utilization Certificate Fees 5,900.00
To Lead Prayana Function A/c 24.700.00
To Students SMS Pack A/c 15,350.00
To International Conference A/c 44.713.00
To Teaching Assistance A/c 30,000.00
To HIT Technovission A/c 32.,080.00
To Microsoft Windows -10 Software 5.84.,985.00
Tn;ollege NAAC Expenses A/c 7.91,360.00
To Advocate Fees A/c 1.67.,000.00
TO :,:jl:g,\cli\’ldgaglﬂt? DAINoNrdind- 12,92600
To Printing & Stationary A/c 9.77.184.00
T l:\%iutly LJEVEIOPIIICIIL FTOEIAITITIIC 4.20300
To Medical expenses A/c 44.789.00
To Surplus 39,30,645.28

8,72,74,020.40 - 8,72,74,020.40
""As per our Report of Even Date"
For, M/s. P G GHALI & Co.,
7~ CHARTERED ACCOUNTANTS
~ | -.
[ )~ —
(CA. PRAQ(ASH G . GHALI)
PLACE:-BELAGAVI PARTNER
Date: 28/9/2019 M.NO:013132
T N/ -
A SECRETARY . RL, 1P£1\L titute of Technology
=5RA3UGA:£‘NET!_T:JTE OF TECHNOLOGY Hura.&.';gi;;;;hu; " 661 238
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S.J.P.N.Trust's

HIRASUGAR INSTITUTE OF TECHNOLOGY NIDASOSHI
SCHEDULE FOR FEES RECEIVED & EXPENSES FOR THE YEAR ENDING 31-03-2019

S.No. PARTICULARS INCOME EXPENSES
1 Admission fees A/c 18.,900.00 -
2 Application & Prospectus fees A/c 4.45.000.00 -
3 Tuition Fees A/c 4,62.,20,150.00 -
4  VTU Fees Alc 7,89.920.00 4,64.445.00
5 VTU Registration fees A/c 2,94,500.00 3,73,000.00
6  VTU-E-Learning fees A/c 3.62.000.00 3.39.500.00
7 VTU Eligibility fees A/c 1,88.000.00 1,78,000.00
8  VTU Processing fees Alc - 1.000.00
9  VTU-E Consortium Fees A/c 6.74,250.00 6,46,500.00
10 College fees & Refund A/c - 6,35,500.00
11 VTU E-Shikshan centre A/c 25,000.00 -
12 Internet Fees & Internet Service Charges A/c 24.78.000.00 14.35.153.00
13 Other Fees A/c 1,14,67.597.40 -
14  Students Insurance fees A/c 88.600.00 88,100.00
15 Teachers StudentsWelfare & Teachers day tickates 62,370.00 63.900.00
16 Red Cross fees & Expenses 44,550.00 37,612.00
17 Convocation fees A/c 2,46,400.00 2,46,400.00
18 Examination fees A/c 27,11,025.00 27.32,700.00
19 Examination Marks card fees A/c 2,01,375.00 1.80.975.00
20 Examination Form fees A/c 42.960.00 21,700.00
21 Examination Penal fees A/c 6,000.00 6.000.00
22 RV/RT Fees Alc 3.36.000.00 3.24,500.00
3 RV/RT Form fees A/c 10,740.00 5.200.00
24 I-Card fees A/c 200.00 -
25 RV/RT Penal fees A/c 8.000.00 8.000.00
26 Multy Gym Maintenance Fees A/c 22.810.00 -
27 Research Facilities fees A/c 42,000.00 13,000.00
28 Training & Placement cell Fees A/c 4,60,000.00 6,64,501.00
6,72,46,347.40 84,65,686.00

Place:- BELAGAVI
Date: 28/9/2019

— e

SECRETARY
AIRASUGAR INSTITUTE OF TECHNOLOGY
NIDASOSHI - 591 236

""As per our Report of Even Date"
For, M/s. P G GHALI & Co.,
CHARTERED ACCOUNTANTS

),f ml‘/”//
(CA. PRAKXSH G . GHALI)

PARTNER
M.NO:013132
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